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H I S T O R Y / C O N T E X T

Venture Capital1946
ARDC (American Research & Development Corporation) – founded byPresident of the Boston Central Reserve,President of MIT,Professor at Harvard& Investors

$70k > $350M~5,000x $20M > $60Bn~3,000x
$19M> $1.27Bn~65x



LP: Portfolio Managersallocate 1-3% to VCs InsuranceCompanies
UniversityEndowmentFunds

Corporates,HNIs

VentureFund A VentureFund B

Startup A Startup B Startup C Startup D

GP: VCs invest the capital intohigh risk, high returninvestment opportunities.Failure rate of 65%

Startups use funding toexpand market size, fundR&D, scale up

The current LP/GP Structure took 30-40 years to evolve



Bangladesh Bank’s one policyleapfrogs

Past 30-40 years



99% of startup fundingover the last 10 yearscame from abroad



Banks invest 1% of theirannual profits into aventure fund Bank A Bank B Bank C

Startup A Startup B Startup C Startup D

BSIC professionally managesthe venture fund & co-investswith global VC firms

Startups use funding toexpand market size, fundR&D, scale up

BSIC solves for the gap in funding

$35m



MobilizesDomestic Capital Attracts More FDI

Breaks theSeries-A Barrier Develops theecosystem



Bangladesh’s State of theDigital Economy



Digital Commerce Represents only 0.4% of GDP

$1.85B
Annual TransactionValue

E-Commerce$165M
Ride hailing$100M

Food Delivery$90M

Social Commerce(F-Commerce)$1.5B



Consumer Segment Still Quite Small,but Growing Fast

170M
Total Population

100%
of population

70M
Smartphone Owners with Internet

30M
Native Internet Users

17%
of population



Major Challenges
Ease of DoingBusiness SuccessfulExits
• Ambiguous Taxation
• Repatriation
• Over regulated

• Significant scale
• Local IPOs
• Global listings
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